




Statement of Operations
(In 000's) Unaudited

2021 2020 2021 2020 2021 2020

ASSETS INTEREST INCOME --> --> -->

Cash and cash equivalents A 437$                  947$                  1 Loans a-1 1,263$        1a 1,964$          a-2 2,453$             2,833$           

Fed funds and interest-bearing deposits B 24,986 20,507 2 Equipment finance b-1 53                2a 85                  b-2 115                   191                 

Investment Securities C 7,986 6,137 3 Fed funds & interest-bearing deposits c-1 5                   3a 2                    c-2 10                     39                   

Investment securities d-1 26                4a 24                  d-2 41                     46                   

Loans on accrual D 129,044 116,331 4 Total interest income 1,347           5a 2,075            2,619               3,109             

Loans on nonaccrual E 1,680 1,990 5

Total loans, gross G 130,724 118,321 6 INTEREST EXPENSE

Allowance for Loan Losses F (1,491) (1,423) 7 Deposits/Borrowings e-1 189              6a 137                e-2 358                   285                 

Total loans, net H 129,233 116,898 8

Net interest income before provision 1,158           7a 1,938            2,261               2,824             

Premises and equipment I 124 164 9

Other real estate owned J 0 1,139 10 PROVISION FOR LOAN LOSSES 100              8a -                     100                   -                      

Other assets K 2,477 896 11

Total assets L 165,243$          146,688$          12 Net interest income after provision f-1 1,058           9a 1,938            f-2 2,161               2,824             

LIABILITIES NONINTERST INCOME g-1 382              1b (491)              g-2 439                   (362)               

Noninterest-bearing deposits M 40,151$            41,330$            13

Interest-bearing deposits N 76,023 64,138 14 NONINTERSEST EXPENSE

Other liabilities O 35,353 27,551 15 Salaries and benefits h-1 728              2b 791                h-2 1,136               1,409             

Total liabilities P 151,527 133,019 16 Occupancy expenses i-1 186              3b 163                i-2 365                   307                 

Other expenses j-1 312              4b 431                j-2 601                   760                 

SHAREHOLDERS' EQUITY Total noninterest expense 1,226           5b 1,385            2,102               2,476             

Common stock and related surplus Q 61,653 61,399 17

Accumulated deficit R (47,937) (47,730) 18 INCOME TAXES k-1 -                    6b -                     k-2 -                        -                      

Total Shareholders' Equity S 13,716 13,669 19

TOTAL LIABILITIES & EQUITY T 165,243$          146,688$          20 NET INCOME l-1 214$            7b 62$                l-2 498$                (14)$               
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